
OO=aÉÅÉãÄÉê=OMMQ=
=

léê~=réÇ~íÉ=NM=Ó=ÖìáÇ~åÅÉ=çå=~îçáÇáåÖ=éÉåëáçå=
äá~ÄáäáíáÉë=

================================================

N _^`hdolrka=

léê~=EíÜÉ=lÅÅìé~íáçå~ä=mÉåëáçåë=oÉÖìä~íçêó=^ìíÜçêáíóF=Ü~ë=éìÄäáëÜÉÇ=~=åÉï=ìéÇ~íÉ=çå=

“~îçáÇáåÖ=éÉåëáçå=äá~ÄáäáíáÉë=J=áãéäáÅ~íáçåë=çÑ=íÜÉ=mÉåëáçåë=^Åí=OMMQÒK===

réÇ~íÉ=NM=áë=éêáã~êáäó=~áãÉÇ=~í=ëéçåëçêáåÖ=ÉãéäçóÉêë=~åÇ=íêìëíÉÉë=çÑ=ÇÉÑáåÉÇ=ÄÉåÉÑáí=Ea_F=

ëÅÜÉãÉëK==_ìí=áí=áë=ÉëéÉÅá~ääó=áãéçêí~åí=Ñçê=~åóçåÉ=ÅçåëáÇÉêáåÖ=ÅçãéêçãáëáåÖ=~=ëÅÜÉãÉ=ÇÉÄí=~åÇ=

Ñçê=~ää=é~êíáÉë=áåîçäîÉÇ=áå=Åçêéçê~íÉ=íê~åë~Åíáçåë=E~åÇ=êÉëíêìÅíìêáåÖëFK==qÜÉ=ìåÇÉêäóáåÖ=íÜÉãÉ=áë=

~îçáÇáåÖ=íÜÉ=êáëâ=íÜ~í=ëí~íìíçêó=ÇÉÄíë=Å~å=éçëÉ=íç=ãÉãÄÉêë=~åÇ=íÜÉ=mÉåëáçå=mêçíÉÅíáçå=cìåÇ=

EmmcFI=ïáíÜ=íÜÉ=ÑçÅìë=çå=é~êíáÅìä~ê=~Åíáçåë=Eçê=áå~ÅíáçåëF=ïÜáÅÜ=ã~ó=ÜÉáÖÜíÉå=ëìÅÜ=êáëâK===

O `ljmoljfpfkd=ab_qp=Ó=mmc=rma^qb==

få=j~ó=çÑ=íÜáë=óÉ~êI=léê~=éìÄäáëÜÉÇ=réÇ~íÉ=T=éêçîáÇáåÖ=ÖìáÇ~åÅÉ=íç=íêìëíÉÉë=çÑ=a_=ëÅÜÉãÉë=

ÅçåíÉãéä~íáåÖ=ÅçãéêçãáëáåÖ=~å=ÉãéäçóÉê=ÇÉÄíK==táíÜ=íÜÉ=OMMQ=^Åí=Ñáå~äáëÉÇI=êÉÖìä~íáçåë=~êÉ=

åçï=áå=íÜÉ=çÑÑáåÖ=ïÜáÅÜ=ïáää=ÑìêíÜÉê=Åä~êáÑó=íÜÉ=ÉäáÖáÄáäáíó=ÅêáíÉêá~=Ñçê=íÜÉ=mmcK==réÇ~íÉ=NM=

íÜÉêÉÑçêÉ=ÑçêÉï~êåë=íêìëíÉÉë=íÜ~íI=Ñêçã=^éêáä=OMMRI=~=ëÅÜÉãÉ=áë=äáâÉäó=íç=ÄÉ=áåÉäáÖáÄäÉ=Ñçê=íÜÉ=mmc=

áÑ=~=ÇÉÄí=áë=ÅçãéêçãáëÉÇ=ÄÉäçï=íÜÉ=mmc=äÉîÉä=çÑ=ÄÉåÉÑáíë=EìåäÉëëI=ë~óI=ÅçãéêçãáëÉÇ=Äó=íÜÉ=mmc=

_ç~êÇ=ÇìêáåÖ=~=mmc=~ëëÉëëãÉåí=éÉêáçÇFK==

cêçã=^éêáä=OMMRI=ÅçãéêçãáëÉ=~ÖêÉÉãÉåíë=ïáää=~äëç=åÉÉÇ=íç=ÄÉ=åçíáÑáÉÇ=Äó=íêìëíÉÉë=~åÇ=

ÉãéäçóÉêë=íç=íÜÉ=mÉåëáçåë=oÉÖìä~íçê=EqmoFNK==

P ab^ifkd=tfqe=`boq^fk=`^rpbp=lc=rkabocrkafkd==

råÇÉê=íÜÉ=ëçJÅ~ääÉÇ=“ãçê~ä=Ü~ò~êÇÒ=ëÉÅíáçåë=çÑ=íÜÉ=OMMQ=^ÅíI=Ñêçã=^éêáä=OMMR==

qmo=Å~åW==

=

=
1 See our Alert dated 14 December 2004 “Protecting the PPF - draft code  
on notifiable events” 
=
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• áëëìÉ=ÅçåíêáÄìíáçå=åçíáÅÉë=~Ö~áåëí=~=éÉêëçå=áåîçäîÉÇ=áå=~å=~Åí=çê=ÇÉäáÄÉê~íÉ==

Ñ~áäìêÉ=íç=~Åí=E~í=~åó=íáãÉ=ëáåÅÉ=OT=^éêáä=OMMQF=ïÜáÅÜ=Ü~Ç=~ë=çåÉ=çÑ=áíë==

ã~áå=éìêéçëÉë=íÜÉ=~îçáÇ~åÅÉ=çÑ=éÉåëáçå=äá~ÄáäáíáÉëX=

• ÇáêÉÅí=çíÜÉê=Åçãé~åáÉë=ïáíÜáå=~=Öêçìé=íç=éêçîáÇÉ=Ñáå~åÅá~ä=ëìééçêí=áÑ=íÜÉ=ëéçåëçêáåÖ=

ÉãéäçóÉê=áëI=Ñçê=Éñ~ãéäÉI=áåëìÑÑáÅáÉåíäó=êÉëçìêÅÉÇX=

• ìåÇç=íê~åë~Åíáçåë=~í=~å=ìåÇÉêî~äìÉ=EêÉíêçëéÉÅíáîÉ=íç=OT=^éêáä=OMMQFK===

qmo=Å~å=çåäó=ìëÉ=íÜÉëÉ=éçïÉêë=ïÜÉêÉ=áí=áë=êÉ~ëçå~ÄäÉ=íç=Çç=ëç=~åÇI=~ÅÅçêÇáåÖ=íç=réÇ~íÉ=NMI=áë=

çåäó=äáâÉäó=íç=“ïÜÉå=~ÄëçäìíÉäó=åÉÅÉëë~êóÒK=

Q drfa^k`b=clo=bjmilvbop==

pÉí=~Ö~áåëí=íÜÉ=Ä~ÅâÇêçé=çÑ=íÜÉ=ãçê~ä=Ü~ò~êÇ=éêçîáëáçåëI=ëéçåëçêáåÖ=ÉãéäçóÉêë=~åÇ=çíÜÉê=

Åçãé~åáÉë=áåîçäîÉÇ=áå=Åçêéçê~íÉ=íê~åë~Åíáçåë=~êÉ=~ÇîáëÉÇ=íç=í~âÉ=áåíç=~ÅÅçìåíW=

• íÜÉ=éçëëáÄäÉ=ÉÑÑÉÅí=çÑ=~=Åçêéçê~íÉ=íê~åë~Åíáçå=çå=íÜÉ=~Äáäáíó=íç=ÑìåÇ=ÄçíÜ=é~ëí=~åÇ=ÑìíìêÉ=

ëÉêîáÅÉ=äá~ÄáäáíáÉë=áå=a_=ëÅÜÉãÉëX=

• ïÜÉíÜÉê=qmo=ã~ó=ìëÉ=áíë=ãçê~ä=Ü~ò~êÇ=éçïÉêëK=

péçåëçêáåÖ=ÉãéäçóÉêë=~êÉ=ÉåÅçìê~ÖÉÇ=íç=ÉåíÉê=áåíç=~å=É~êäó=Çá~äçÖìÉ=ïáíÜ=íêìëíÉÉë=áÑ==

íÜÉ=íê~åë~Åíáçå=áë=äáâÉäó=íç=Ü~îÉ=~=ÇÉíêáãÉåí~ä=ÉÑÑÉÅí=çå=íÜÉ=ëéçåëçêáåÖ=ÉãéäçóÉêÛë==

~Äáäáíó=íç=ÑìåÇ=íÜÉ=ëÅÜÉãÉK==qÜÉó=Å~å=~äëç=ÇáëÅìëë=ÅçåÅÉêåë=ïáíÜ=léê~=áå=~Çî~åÅÉ=çÑ=~==

íê~åë~Åíáçå=íç=ÜÉäé=~ëëÉëë=qmoÛë=äáâÉäó=~ééêç~ÅÜK==Ecêçã=^éêáä=OMMRI=qmo=ïáää=ÄÉ==

~ÄäÉ=íç=áëëìÉ=Ñçêã~ä=ÅäÉ~ê~åÅÉ=ëí~íÉãÉåíë=ÅçåÑáêãáåÖ=íÜ~í=áí=ïáää=åçí=ìëÉ=ÅÉêí~áå==

ãçê~ä=Ü~ò~êÇ=éçïÉêë=áå=~=é~êíáÅìä~ê=Å~ëÉKF=

=

O=
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=

R drfa^k`b=clo=qorpqbbp==

få=~=ëáãáä~ê=îÉáå=íç=íÜÉ=~ÇîáÅÉ=ÖáîÉå=íç=íêìëíÉÉë=áå=réÇ~íÉ=T=çå=ÅçãéêçãáëáåÖ=ÇÉÄíëOI==

íêìëíÉÉë=ïÜç=ÄÉÅçãÉ=~ï~êÉ=çÑ=Åçêéçê~íÉ=íê~åë~Åíáçåë=ëÜçìäÇW=

• o~áëÉ=ÅçåÅÉêåë=ïáíÜ=íÜÉ=ëéçåëçêáåÖ=ÉãéäçóÉê=E~åÇ=éçëëáÄäó=çíÜÉê==

Öêçìé=Åçãé~åáÉëFX=

• ^îçáÇ=ÅçåÑäáÅíë=çÑ=áåíÉêÉëí=EíêìëíÉÉë=ïÜç=~êÉ=~äëç=ëÉåáçê=ÉãéäçóÉÉë=~êÉ=ï~êåÉÇ=åçí=ëáãéäó=

íç=ÇáëêÉÖ~êÇ=áåÑçêã~íáçå=çÑ=Åçêéçê~íÉ=~Åíáîáíó=íÜ~í=áë=äáâÉäó=íç=~ÑÑÉÅí=ÄÉåÉÑáÅá~êáÉëÛ=

áåíÉêÉëíëFX=

• `çåëáÇÉê=~ää=çéíáçåë=EáåÅäìÇáåÖ=íÜÉ=éçëëáÄáäáíó=çÑ=Ä~åâ=Öì~ê~åíÉÉë=íç=ëÜçêÉ=ìé=~=ëÅÜÉãÉ=

ÇÉÄí=áå=íÜÉ=ÉîÉåí=çÑ=ïáåÇáåÖJìéFX=

• jçåáíçê=Åçêéçê~íÉ=~ÅíáîáíóX=

• q~âÉ=~ééêçéêá~íÉ=~ÇîáÅÉX=

• `çãéäó=ïáíÜ=íÜÉáê=çÄäáÖ~íáçåë=ìåÇÉê=éÉåëáçåë=äÉÖáëä~íáçåK=

S m^ppfkd=fkcloj^qflk=ql=lmo^=

léê~=Ü~ë=Éëí~ÄäáëÜÉÇ=~=ëéÉÅá~ä=íÉ~ã=íç=äççâ=áåíç=Å~ëÉë=ïÜÉêÉ=ÉãéäçóÉêJêÉä~íÉÇ=êáëâë=~êÉ=

ÖÉåÉê~íÉÇ=Äó=Åçêéçê~íÉ=~ÅíáîáíóK==få=íÜÉ=íê~åëáíáçå~ä=éÉêáçÇ=ÄÉíïÉÉå=åçï=~åÇ=íÜÉ=ÉãÉêÖÉåÅÉ=çÑ=

qmo=E^éêáä=OMMRFI=íÜÉ=ãÉëë~ÖÉ=Ñçê=íêìëíÉÉë=áë=íç=íÜáåâ=~Äçìí=áåÑçêãáåÖ=léê~=áÑW=

• íÜÉ=ëÅÜÉãÉ=áë=ìåÇÉêÑìåÇÉÇ=çê=áë=äáâÉäó=íç=ÄÉÅçãÉ=ëç=ÑçääçïáåÖ=íÜÉ=ÉãéäçóÉêÛë==

éêçéçëÉÇ=~ÅíáçåX=~åÇ=

=================================================
2 See our Alert dated 19 May 2004 “Opra Update 7 – compromising employer  
debts” 

=
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• íÜÉêÉ=áë=“íÜÉ=äáâÉäáÜççÇ=çÑ=~=ëáÖåáÑáÅ~åí=áãé~Åí=çå=íÜÉ=ëÉÅìêáíó=çÑ=ãÉãÄÉêëÛ=ÄÉåÉÑáíë=

ÄÉÅ~ìëÉ=~Åíáçåë=Ü~îÉ=ÄÉÉå=í~âÉå=ëáåÅÉ=OT=^éêáä=OMMQ=çê=~êÉ=ÄÉáåÖ=í~âÉå=çê=

ÅçåíÉãéä~íÉÇI=íÜ~í=ïçìäÇ=éìí=xíÜÉ=ëí~íìíçêó=ÇÉÄíz=~í=êáëâÒ=áÑ=íÜÉ=ëÅÜÉãÉ=ïÉêÉ=íç=ëí~êí=

ïáåÇáåÖJìéK==

få=ÇÉÅáÇáåÖ=ïÜÉíÜÉê=íç=í~âÉ=~ÅíáçåI=léê~=ïáää=ÅçåëáÇÉê=~ää=êÉäÉî~åí=Ñ~Åíçêë=“áåÅäìÇáåÖ==

íÜÉ=ëìêîáî~ä=çÑ=íÜÉ=ÉãéäçóÉê=~åÇ=íÜÉ=àçÄ=ëÉÅìêáíó=çÑ=ÉãéäçóÉÉëÒK===

=

=

Q=

Nothing stated in this document should be treated as an authoritative statement of the law on 
any particular aspect or in any specific case.  Action should not be taken on the basis of 
this document alone.  For specific advice on any particular aspect you should consult the 
usual solicitor with whom you deal.  © Sacker & Partners December 2004 
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