
=
OP=j~êÅÜ=OMMR=

=

p`ebjb=crkafkd=Ó=`lkpriq^qflk=mr_ifpeba=

N fkqolar`qflk=

fí=Ü~ë=ÄÉÉå=~=äçåÖ=íáãÉ=ÅçãáåÖ=Äìí=ïÉ=åçï=Ü~îÉ=íÜÉ=dçîÉêåãÉåíÛë=íÜáåâáåÖ=çå=äáÑÉ=~ÑíÉê=íÜÉ=

ãáåáãìã=ÑìåÇáåÖ=êÉèìáêÉãÉåí=EjcoFK==fí=ïáää=ÄÉ=êÉéä~ÅÉÇ=Äó=~=pí~íìíçêó=cìåÇáåÖ=lÄàÉÅíáîÉ=EpclFI=

ïÜáÅÜ=áë=ÇÉëáÖåÉÇ=íç=êÉÑäÉÅí=íÜÉ=ÑìåÇáåÖ=ëí~åÇ~êÇ=ìåÇÉê=íÜÉ=b`=mÉåëáçåë=aáêÉÅíáîÉK==

=

tÜáäëí= íÜÉ= ëÅÜÉãÉ= ÑìåÇáåÖ=éêçÅÉëë= áë= Åçåí~áåÉÇ= áå= íÜÉ=mÉåëáçåë=^Åí=OMMQ= Em^=OMMQFNI=ãìÅÜ=çÑ= íÜÉ=

ÇÉí~áä=ï~ë=äÉÑí=íç=oÉÖìä~íáçåë=~åÇ=íç=~=`çÇÉ=çÑ=mê~ÅíáÅÉ=íç=ÄÉ=áëëìÉÇ=Äó=íÜÉ=mÉåëáçåë=oÉÖìä~íçêK=eÉêÉ=

ïÉ=í~âÉ=~å=çîÉêîáÉï=çÑ=íÜÉëÉ=êÉÅÉåíäó=éìÄäáëÜÉÇ=Çê~Ñí=ÇçÅìãÉåíëK==

=

O p`ebjb=crkafkd=J=fk=_ofbc=

qÜÉ= åÉï= éêçîáëáçåë= ïáää= êÉèìáêÉ= íêìëíÉÉë= íç= éêÉé~êÉ= ~= ëí~íÉãÉåí= çÑ= ÑìåÇáåÖ= éêáåÅáéäÉë= EpcmF= Ñçê=

ÉåëìêáåÖI=~ãçåÖëí=çíÜÉê=íÜáåÖëI=íÜ~í=pcl=áë=ãÉíK==pcl=êÉèìáêÉë=~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=Ea_F=ëÅÜÉãÉ=íç=Ü~îÉ=

“ëìÑÑáÅáÉåí= ~åÇ=~ééêçéêá~íÉ=~ëëÉíë= íç= ÅçîÉê= áíë= íÉÅÜåáÅ~ä=éêçîáëáçåëÒ= Eå~ãÉäóI= Ñêçã= íÜÉ=b`=aáêÉÅíáîÉI=

“íÜÉ= ~ãçìåí= êÉèìáêÉÇI= çå= ~å= ~Åíì~êá~ä= Å~äÅìä~íáçåI= íç=ã~âÉ= éêçîáëáçå= Ñçê= íÜÉ= ëÅÜÉãÉÛë= äá~ÄáäáíáÉëÒFK=

qêìëíÉÉë=ãìëí=~äëç=éêÉé~êÉ=~=ëÅÜÉÇìäÉ=çÑ=ÅçåíêáÄìíáçåëK==

=

qêìëíÉÉë=ïáää=åÉÉÇ=íç=çÄí~áå=~ååì~ääó=ÉáíÜÉê=Ñìää=~Åíì~êá~ä=î~äì~íáçåë=çê=áåíÉêáã=~Åíì~êá~ä=êÉéçêíë=çå=

ÇÉîÉäçéãÉåíëK==fÑ=pcl=áë=åçí=ãÉí=íÜÉ=íêìëíÉÉëI=ïáíÜ=~Åíì~êá~ä=~ÇîáÅÉI=ïáää=Ü~îÉ=íç=ÇÉîáëÉ=~=“êÉÅçîÉêó=

éä~åÒ= ëÉííáåÖ=çìí= éêçéçë~äë= íç=ã~âÉ=ìé= íÜÉ= ëÜçêíÑ~ääK= = qÜÉ= êÉÅçîÉêó= éä~å=ãìëí= ÄÉ= ëÉåí= íç= íÜÉ=

oÉÖìä~íçêK==

=

qÜÉ=Åçåëìäí~íáçå=ÖáîÉë=OP=pÉéíÉãÄÉê=OMMR=~ë=íÜÉ=éêçéçëÉÇ=ÉÑÑÉÅíáîÉ=Ç~íÉ=Ñçê=íÜÉ=åÉï=

éêçîáëáçåëO=E~äíÜçìÖÜ=íÜáëI=ïçêêóáåÖäóI=êÉã~áåë=áå=ëèì~êÉ=Äê~ÅâÉíëF=Äìí=~ëâë=ïÜÉíÜÉê=

íêìëíÉÉë=ëÜçìäÇ=ÄÉ=ÖáîÉå=“ÑäÉñáÄáäáíóÒ=íç=~ééäó=íÜÉ=åÉï=éêçîáëáçåë=íç=~=î~äì~íáçå=åçí=

ëáÖåÉÇ=çÑÑ=Äó=íÜ~í=Ç~íÉK==

=================================================
N=m^=OMMQI=ëÉÅíáçåë=OONJ=OPP==
O=pÉÉ=ëÉÅíáçå=S=ÄÉäçï=Ñçê=íê~åëáíáçå~ä=~êê~åÖÉãÉåíë==

N=



=
OP=j~êÅÜ=OMMR=

=
`çåíáåìÉÇ=
pÅÜÉãÉ=cìåÇáåÖ=Ó=Åçåëìäí~íáçå=éìÄäáëÜÉÇ=

P `lkpriq^qflk=

lå= OO= j~êÅÜ= OMMRI= íÜÉ= aÉé~êíãÉåí= Ñçê= tçêâ= ~åÇ= mÉåëáçåë= EatmF= ~åÇ= íÜÉ= oÉÖìä~íçê= àçáåíäó=

éìÄäáëÜÉÇ=~=Åçåëìäí~íáçå=çå=íÜÉ=ÇçÅìãÉåíë=ïÜáÅÜ=ïáää=ëìééäÉãÉåí=íÜÉ=éêçîáëáçåë=çÑ=m^=OMMQK=qÜÉëÉ=

ÇçÅìãÉåíë=~êÉW==

•  `çÇÉ=çÑ=mê~ÅíáÅÉ=“cìåÇáåÖ=aÉÑáåÉÇ=_ÉåÉÑáíëÒX==

•  dìáÇ~åÅÉ=Eíç=ÄÉ=~ééÉåÇÉÇ=íç=íÜÉ=`çÇÉFX=

•  qÜÉ=lÅÅìé~íáçå~ä=mÉåëáçå=pÅÜÉãÉë=EpÅÜÉãÉ=cìåÇáåÖF=oÉÖìä~íáçåë=OMMRX==

•  qÜÉ= lÅÅìé~íáçå~ä= mÉåëáçå= pÅÜÉãÉë= EaáëÅäçëìêÉ= çÑ= fåÑçêã~íáçåF= E^ãÉåÇãÉåíF= oÉÖìä~íáçåë=

OMMRX=~åÇ==

•  cáå~ääóI= Åçåëìäí~íáçå= é~éÉêë= çå= éêçéçë~äë= Ñçê= íê~åëáíáçå~ä= ~êê~åÖÉãÉåíë= ~åÇ= ÅçåëÉèìÉåíá~ä=

~ãÉåÇãÉåíëK==

qÜÉ= Åçåëìäí~íáçå= éÉêáçÇ= êìåë= ìåíáä= S= j~ó= OMMRK= `çéáÉë= çÑ= íÜÉ= ÇçÅìãÉåíë= Å~å= ÄÉ= ÑçìåÇ= ~íW=

ÜííéWLLïïïKÇïéKÖçîKìâLÅçåëìäí~íáçåëLÅçåëìäíLOMMRLÑìåÇáåÖJéÉåëáçåJëÅÜÉãÉëLáåÇÉñK~ëé=

Q p`ebjb=crkafkd=mol`bpp=

tÉ= Ü~îÉ= éáÅâÉÇ= çìí= ÄÉäçï= ëçãÉ= çÑ= íÜÉ= âÉó= Éñ~ãéäÉë= çÑ= ïÜÉêÉ= ÑìêíÜÉê= áåÑçêã~íáçå= çå= íÜÉ=

ëÅÜÉãÉ=ÑìåÇáåÖ=éêçÅÉëë=Ü~ë=ÄÉÉå=ÖáîÉå=áå=íÜÉ=Åçåëìäí~íáçå=ÇçÅìãÉåíëK=

•  qÜÉ= Çê~Ñí= `çÇÉ= êÉèìáêÉë= íÜ~í= íÜÉ= íêìëíÉÉë= ëÉí= ~å= ~Åíáçå= éä~å= Ñçê= íÜÉ= ~Åíì~êá~ä=

î~äì~íáçåI=~ë= íÜÉêÉ=ïáää=ÄÉ=~å=çîÉê~ää= íáãÉ= äáãáí=çÑ=NR=ãçåíÜë= Ñêçã=íÜÉ=ÉÑÑÉÅíáîÉ=

î~äì~íáçå= Ç~íÉ= Ñçê= ÅçãéäÉíáçå= çÑ= íÜÉ= ëÅÜÉãÉ= ÑìåÇáåÖ= éêçÅÉëë= Äìáäí= áåíç= íÜÉ=

oÉÖìä~íáçåëK= EqÜáë= áåÅäìÇÉë=~åó=~Åíáçå=ïÜáÅÜ=íÜÉ=íêìëíÉÉë=ã~ó=åÉÉÇ=íç=í~âÉ=

íç=êÉ~ÅÜ=~ÖêÉÉãÉåí=ïáíÜ=íÜÉ=ÉãéäçóÉê=çå=íÜÉ=ÅçåíêáÄìíáçå=ê~íÉKF=

O=

http://www.dwp.gov.uk/consultations/consult/2005/funding-pension-schemes/index.asp


=
OP=j~êÅÜ=OMMR=

=
`çåíáåìÉÇ=
pÅÜÉãÉ=cìåÇáåÖ=Ó=Åçåëìäí~íáçå=éìÄäáëÜÉÇ=

•  få=Å~äÅìä~íáåÖ=äá~ÄáäáíáÉëI=íêìëíÉÉë=ãìëíI=ìåÇÉê=íÜÉ=Çê~Ñí=oÉÖìä~íáçåëI=ÅÜççëÉ=ÇáëÅçìåí=ê~íÉë=

éêìÇÉåíäóI= í~âáåÖ= áåíç= ~ÅÅçìåí= ÉáíÜÉê= çê= ÄçíÜ= íÜÉ= ~åíáÅáé~íÉÇ= óáÉäÇ= çå= ÑìåÇ= ~ëëÉíë= ~åÇ=

êÉÇÉãéíáçå=óáÉäÇë=çå=ÜáÖÜ=èì~äáíó=ÄçåÇëK=

•  qÜÉ= Çê~Ñí= `çÇÉ= êÉèìáêÉë= íÜ~í= íêìëíÉÉë=ãìëí= “ìåÇÉêëí~åÇ= íÜÉ= áãéäáÅ~íáçåë= çÑ= íÜÉ= ~äíÉêå~íáîÉ=

éÉêãáííÉÇ=ÑìåÇáåÖ=ãÉíÜçÇëÒ=~åÇ=íÜÉå=ÅÜççëÉ=ÄçíÜ=íÜÉ=ãÉíÜçÇ=~åÇ=íÜÉ=~Åíì~êá~ä=~ëëìãéíáçåë=

Ñçê=Å~äÅìä~íáåÖ=íÜÉ=íÉÅÜåáÅ~ä=éêçîáëáçåë=éêìÇÉåíäó=Äìí=Ñ~ääë=ëÜçêí=çÑ=ÖáîáåÖ=~å=áåÇáÅ~íáçå=çÑ=ïÜ~í=

ïçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇ=“éêìÇÉåíÒ=E~=íÉêã=ïÜáÅÜ=áë=~äëç=ìëÉÇ=áå=íÜÉ=Çê~Ñí=oÉÖìä~íáçåëFK==qÜÉêÉ=~êÉ=

NP=åìãÄÉêÉÇ=éçáåíë=êÉÖ~êÇáåÖ=íÜÉ= äá~Äáäáíó=î~äì~íáçå=~äçåÉ=ïÜáÅÜ=íÜÉ=íêìëíÉÉë=~êÉ=~ÇîáëÉÇ=íç=

ÅçåëáÇÉêK==

•  qÜÉ= Çê~Ñí= `çÇÉ= êÉèìáêÉë= íÜ~í= íêìëíÉÉë= ëÜçìäÇ= ~Åí= “áåÇÉéÉåÇÉåíäó= ~åÇ= êçÄìëíäó= ïÜÉå=

åÉÖçíá~íáåÖ=ïáíÜ= íÜÉ= ÉãéäçóÉêÒ= E~åÇ= áåÅäìÇÉë= ~= ëÉÅíáçå= çå= ÇÉ~äáåÖ=ïáíÜ= éçíÉåíá~ä= ~Åíì~êá~ä=

~ÇîáÅÉ=ÅçåÑäáÅíëFK==fí=~äëç=~ÇîáëÉë=íÜ~í=íêìëíÉÉë=“ã~ó=åÉÉÇ=íç=ëáÖå=~=ÅçåÑáÇÉåíá~äáíó=~ÖêÉÉãÉåí=íç=

çÄí~áå=ëÉåëáíáîÉ=áåÑçêã~íáçå=Ñêçã=íÜÉ=ÉãéäçóÉêÒK=qÜÉ=Åçåëìäí~íáçå=~ëâë=áÑ=ëìÑÑáÅáÉåí=ÖìáÇ~åÅÉ=áë=

ÖáîÉå=çå=íÜÉ=åÉÖçíá~íáçå=~ëéÉÅíI=~åÇ=ïÜÉíÜÉê=ãÉÇá~íáçå=ã~ó=Ü~îÉ=~=êçäÉK=

•  ^ë= ÉñéÉÅíÉÇI= íÜÉ= Çê~Ñí= oÉÖìä~íáçåë= áåÅäìÇÉ= ~å= ÉñÅÉéíáçå= íç= íÜÉ= ÖÉåÉê~ä= êÉèìáêÉãÉåí= íÜ~í=

íêìëíÉÉë=ãìëí=çÄí~áå=íÜÉ=~ÖêÉÉãÉåí=çÑ=íÜÉ=ÉãéäçóÉê=íç=íÜÉ=ÅçåíêáÄìíáçå=ê~íÉK=qÜÉ=ÉñÅÉéíáçå=

~ééäáÉë= “áå= íÜÉ= Å~ëÉ= çÑ= ~= ëÅÜÉãÉ= ìåÇÉê= ïÜáÅÜ= íÜÉêÉ= áë= ~= ÇáëÅêÉíáçå= íç= Ñáñ= íÜÉ= ê~íÉë= çÑ=

ÅçåíêáÄìíáçåëI=çê=íÜÉ=~ãçìåí=çÑ=~åó=ÅçåíêáÄìíáçåI=é~ó~ÄäÉ=íçï~êÇë=íÜÉ=ëÅÜÉãÉ=ïáíÜçìí=íÜÉ=

~ÖêÉÉãÉåí=çÑ=íÜÉ=ÉãéäçóÉêÒK=tÜÉêÉ=~ÖêÉÉãÉåí=áë=åçí=êÉèìáêÉÇI=íÜÉ=íêìëíÉÉë=ãìëí=Åçåëìäí=

íÜÉ=ÉãéäçóÉêK==

•  qêìëíÉÉë=ëÜçìäÇ=“ÉåëìêÉ=íÜ~í=~åó=êÉÅçîÉêó=éä~å=~áãë=íç=Éäáãáå~íÉ=íÜÉ=ëÜçêíÑ~ää=ïáíÜáå=

~=ÑáåáíÉ=íáãÉ=~åÇ=íÜ~í=áí=áë=êÉ~äáëíáÅ~ääó=Å~é~ÄäÉ=çÑ=ÄÉáåÖ=ÑçääçïÉÇ=Á=x~åÇz=ëÜçìäÇ=

ëÉÉâ=íç=~îçáÇ=~ÇçéíáåÖ=êÉÅçîÉêó=éä~åë=ïÜáÅÜ=~êÉ=}Ä~ÅâJÉåÇJäç~ÇÉÇÛÒK=qÜÉ=Çê~Ñí=

`çÇÉ= ~äëç= ëÉíë= çìí= ~= åìãÄÉê= çÑ= êÉÅçîÉêó= éä~å= ëíêìÅíìêÉë= äáâÉäó= íç= ÄÉ=

~ÅÅÉéí~ÄäÉ=~åÇ=íÜÉ=oÉÖìä~íáçåë=ëÉí=çìí=Ñ~Åíçêë=íç=ÄÉ=í~âÉå=áåíç=~ÅÅçìåíK=

qÜÉ=íêìëíÉÉë=~êÉ=êÉèìáêÉÇ=íç=ëÉåÇ=íÜÉ=êÉÅçîÉêó=éä~å=íç=íÜÉ=oÉÖìä~íçê=

P=



=
OP=j~êÅÜ=OMMR=

=
`çåíáåìÉÇ=
pÅÜÉãÉ=cìåÇáåÖ=Ó=Åçåëìäí~íáçå=éìÄäáëÜÉÇ=

ïáíÜáå=R=Ç~óë=çÑ=íÜÉ=ëÅÜÉÇìäÉ=çÑ=ÅçåíêáÄìíáçåë=ÄÉáåÖ=ÅÉêíáÑáÉÇK==

•  ^ë=ïáíÜ=jcoI=íÜÉ=íêìëíÉÉë=~êÉ=çÄäáÖÉÇ=íç=âÉÉé=íÜÉ=ëÅÜÉãÉ=ÑìåÇáåÖ=ÇçÅìãÉåíë=ìåÇÉê=êÉîáÉï=

Ó= íÜÉ= Çê~Ñí= `çÇÉ= ÖáîÉë= ÖìáÇ~åÅÉ= çå= íÜÉ= íóéÉ= çÑ= ëáíì~íáçåë= ïÜÉêÉ= êÉîáÉï= áë= êÉèìáêÉÇ= ~åÇ=

áåÅäìÇÉëI=Ñçê=áåëí~åÅÉI=ïÜÉêÉ=~å=ÉãéäçóÉê=ÅÉ~ëÉë=íç=é~êíáÅáé~íÉ=áå=íÜÉ=ëÅÜÉãÉ=çê=íÜÉ=ëíêÉåÖíÜ=

çÑ=íÜÉ=ÉãéäçóÉê=ÅçîÉå~åí=Ü~ë=ÅÜ~åÖÉÇ=Eáå=íÜáë=ÅçåíÉñí=íÜÉ=Çê~Ñí=`çÇÉ=ëìÖÖÉëíë=íÜ~í=“íêìëíÉÉë=

ëÜçìäÇ=ÄÉ=~äÉêí=íç=áåÑçêã~íáçå=~Äçìí=íÜÉ=ÉãéäçóÉê=ïÜáÅÜ=áë=áå=íÜÉ=éìÄäáÅ=Ççã~áåÒFK==

R afp`ilprob=

fåÑçêã~íáçå= çå= ÑìåÇáåÖ= äÉîÉäë=ïáää= ÄÉ= ~ÇÇÉÇ= íç= íÜÉ= äáëí= çÑ= ÇáëÅäçëìêÉ= êÉèìáêÉãÉåíëK= qêìëíÉÉë=ïáää= ÄÉ=

êÉèìáêÉÇ=íç=éêçîáÇÉ=ãÉãÄÉêë=~åÇ=ÄÉåÉÑáÅá~êáÉë=ïáíÜ=~å=“~ååì~ä=ÑìåÇáåÖ=ëí~íÉãÉåíÒI=åçí=ä~íÉê=íÜ~å=NO=

ãçåíÜë= ~ÑíÉê= íÜÉ= ÉåÇ=çÑ= íÜÉ= ëÅÜÉãÉ= óÉ~ê= E~åÇ= íÜÉ= Ñáêëí= ëí~íÉãÉåí=ïáää= åÉÉÇ= íç= ÄÉ= éêçîáÇÉÇ= Äó= OO=

pÉéíÉãÄÉê=OMMSFK==fåáíá~ääóI=Ñçê=ãçëí=ëÅÜÉãÉëI=íÜáë=ïáää=ÄÉ=çå=~å=jco=Ä~ëáëK=

tÜÉêÉ=~å=pcl=î~äì~íáçå=ÉñáëíëI=íÜÉ=ÇáëÅäçëìêÉ=ïáää=åÉÉÇ=íç=áåÅäìÇÉ=“~ë=~=ãáåáãìãÒ=ëìãã~êáÉë=çÑW=

•  íÜÉ=ãçëí=êÉÅÉåí=~Åíì~êá~ä=î~äì~íáçå=Eéäìë=íÜÉ=pcmI=çå=êÉèìÉëíFX=

•  íÜÉ=ëçäîÉåÅó=éçëáíáçå=çÑ=íÜÉ=ëÅÜÉãÉ=E~åÇ=íÜÉ=áãé~Åí=çÑ=mmc=éêçíÉÅíáçåFX=~åÇ=

•  ~åó=êÉÅçîÉêó=éä~åK==

péÉÅáãÉå=ëí~íÉãÉåíë=~êÉ=~ååÉñÉÇ=íç=íÜÉ=dìáÇ~åÅÉ=ÇçÅìãÉåíK==

S qo^kpfqflk^i=^oo^kdbjbkqp=

qÜÉ= éêçéçëÉÇ= íê~åëáíáçå~ä= éêçîáëáçåë= ïáää= êÉèìáêÉ= íêìëíÉÉë= íç= çÄí~áå= íÜÉáê= Ñáêëí= pcl=

î~äì~íáçå=ïáíÜ=~å=ÉÑÑÉÅíáîÉ=Ç~íÉ=åç=ä~íÉê=íÜ~å=íÜêÉÉ=óÉ~êë=~ÑíÉê=íÜÉ=ÉÑÑÉÅíáîÉ=Ç~íÉ=çÑ=íÜÉ=

ä~ëí= jco= î~äì~íáçåK= = EtÜÉêÉ= ~å= ÉñáëíáåÖ= ëÅÜÉãÉ= áë= ëìÄàÉÅí= íç= íÜÉ= åÉï= ëÅÜÉãÉ=

ÑìåÇáåÖ= êÉèìáêÉãÉåíë=Äìí= íÜÉêÉ= áë=åç=éêÉîáçìë=jco=î~äì~íáçåI= íÜÉ= íêìëíÉÉë=ïáää=

ÄÉ=êÉèìáêÉÇ=íç=çÄí~áå=íÜÉáê=Ñáêëí=î~äì~íáçå=ïáíÜ=êÉÑÉêÉåÅÉ=íç=~å=ÉÑÑÉÅíáîÉ=Ç~íÉ=

åç=ä~íÉê=íÜ~å=NO=ãçåíÜë=~ÑíÉê=íÜÉ=ÅçããÉåÅÉãÉåí=Ç~íÉKF===

Q=



=
OP=j~êÅÜ=OMMR=

=
`çåíáåìÉÇ=
pÅÜÉãÉ=cìåÇáåÖ=Ó=Åçåëìäí~íáçå=éìÄäáëÜÉÇ=

=

m^= OMMQ= êÉèìáêÉë= íêìëíÉÉë= çê= ã~å~ÖÉêë= íç= çÄí~áå= ~Åíì~êá~ä= î~äì~íáçåë= ~ååì~ääóI= Äìí= éÉêãáíë=

î~äì~íáçåë= ÉîÉêó= íÜêÉÉ= óÉ~êë= áÑ= íÜÉó= çÄí~áå= ~Åíì~êá~ä= êÉéçêíë= Ñçê= íÜÉ= áåíÉêîÉåáåÖ= óÉ~êëK= = qÜÉ=

êÉèìáêÉãÉåí=íç=çÄí~áå=~Åíì~êá~ä=êÉéçêíë=ïáää=çåäó=~ééäó=íç=íêìëíÉÉë=~ÑíÉê=íÜÉó=Ü~îÉ=çÄí~áåÉÇ=íÜÉáê=Ñáêëí=

~Åíì~êá~ä=î~äì~íáçå=ìåÇÉê=íÜÉ=åÉï=ëÅÜÉãÉ=ÑìåÇáåÖ=éêçîáëáçåëK=

T `lkpbnrbkqf^i=^jbkajbkqp=

•  bãéäçóÉê=ÇÉÄí=çå=Éñáí=J=íÜÉ=Åçåëìäí~íáçå=é~éÉê=çå=ÅçåëÉèìÉåíá~ä=~ãÉåÇãÉåíë=åçíÉë=íÜ~í=jco=

áë=ìëÉÇ=Ñçê=ÇÉíÉêãáåáåÖ=äá~ÄáäáíáÉë=~ííêáÄìí~ÄäÉ=íç=~å=ÉãéäçóÉê=ÉñáíáåÖ=~å=çåÖçáåÖ=ëÅÜÉãÉ=~åÇ=

ëí~íÉë= íÜ~í= “íÜÉ=jco=ïáää= ÅçåíáåìÉ= íç= ÄÉ= ìëÉÇ= áå= ëìÅÜ= ëÅÜÉãÉë= ìåíáä= íÜÉó= çÄí~áå= íÜÉáê= Ñáêëí=

ëÅÜÉãÉ= ÑìåÇáåÖ= î~äì~íáçåÒK= fí= áë= ìåÅäÉ~ê= Üçï= íÜáë= áåíÉêêÉä~íÉë=ïáíÜ= íÜÉ= áåíÉåíáçå= íç= äáÑí= íÜáë=

ÇÉÄí=íç=Ñìää=ÄìóJçìí=áå=íÜÉ=åÉ~ê=ÑìíìêÉ=EçêáÖáå~ääó=ëÅÜÉÇìäÉÇ=Ñçê=^éêáä=OMMR=Äìí=åçï=ëÉÉãáåÖäó=

éçëíéçåÉÇ=íç=gìäóFK=

•  qê~åëÑÉêë=J=áå=ÑìíìêÉ=Å~ëÜ=Éèìáî~äÉåí=íê~åëÑÉê=î~äìÉë=E`bqsëF=ïáää=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=pcl=~äíÜçìÖÜ=

ëÅÜÉãÉë=ïáää=ÄÉ=~ÄäÉ=íç=ÅçåíáåìÉ=íç=Ä~ëÉ=`bqsë=çå=íÜÉ=jco=ìåíáä=íÜÉ=ëÅÜÉãÉ=áå=èìÉëíáçå=Ü~ë=

çÄí~áåÉÇ=~å=pcl=î~äì~íáçåK=

U `lk`irpflkp=

qÜÉëÉ=åÉï=éêçîáëáçåë=~êÉ=ÅçãéäáÅ~íÉÇ=Äìí=íÜÉ=Çê~Ñí=`çÇÉ=~åÇ=dìáÇ~åÅÉ=~ÇÇ=ÑäÉëÜ=íç=íÜÉ=ÄçåÉë=çÑ=

íÜÉ=ëÅÜÉãÉ=ÑìåÇáåÖ=éêçîáëáçåë=Åçåí~áåÉÇ=áå=m^=OMMQK==

pcl=ïáää=ÄÉ=~= íçìÖÜÉê= íÉëí= íÜ~å= íÜÉ=ÅìêêÉåí=jco=~åÇ=ïÉ=ÉñéÉÅí=ã~åó= ëÅÜÉãÉë= íç=Ü~îÉ= íç=

ëìÄãáí=êÉÅçîÉêó=éä~åë=íç=íÜÉ=oÉÖìä~íçêK=qê~åëáíáçå~ä=~êê~åÖÉãÉåíë=ãÉ~å=íÜ~í=pcl=ïáää=çåäó=

~ÑÑÉÅí= ëÅÜÉãÉë= ~í= íÜÉáê= åÉñí= íêáÉååá~ä= î~äì~íáçå= ÇìÉ= ~ÑíÉê= OP= pÉéíÉãÄÉê= OMMRK= _ìí=

íêìëíÉÉë= ëÜçìäÇ= ÄÉ= ~ï~êÉ= íÜ~í= léê~= Ü~ë=ã~ÇÉ= áí= ÅäÉ~ê= íÜ~í= ~åó= î~äì~íáçåë= åçí= ÇìÉ=

ÄÉÑçêÉ=OP=pÉéíÉãÄÉê=OMMR=ïÜçëÉ=ÉÑÑÉÅíáîÉ=Ç~íÉ=áë=ÄêçìÖÜí=Ñçêï~êÇ=ïáíÜçìí=ÖççÇ=

êÉ~ëçå=ïáää=ÄÉ=îáÉïÉÇ=ïáíÜ=ëìëéáÅáçåK==

Nothing stated in this document should be treated as an authoritative statement of the law 
on any particular aspect or in any specific case.  Action should not be taken on the basis 
of this document alone.  For specific advice on any particular aspect you should consult 
the usual solicitor with whom you deal.  © Sacker & Partners LLP  March 2005 
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